SUPER ENTERPRISE HOLDINGS AND ITS SUBSIDIARY COMPANIES

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 2001

Notes

1
Accounting Policies

There is no significant change in the accounting policies and methods of computation in the quarterly financial statements as compared with the most recent annual audited financial statements as at 31 March 2001. 

2
Exceptional Items

There is no exceptional item for the current quarter and financial period-to-date.

3
Extraordinary Items

There is no extraordinary item for the current quarter and financial period-to-date.

4
Taxation


Taxation comprises :-


Current


Current


Quarter


Period to Date

31/12/2001

31/12/2001


RM’000

RM’000




Income tax


  Current year taxation  
 112   
992



  Adjustment in respect of prior year
-
(25)


Deferred taxation
          - 
-
      
      


---------
---------





      112   
967





=====
=====

The Group’s effective tax rate is higher than the statutory tax rate due to losses of certain subsidiaries that cannot be set off against the profit of the Group for tax purposes.

5
Profits/(Losses) on sale of unquoted investments and/or Properties

There is no profits/(losses) on sale of unquoted investments and/or properties for the current quarter to date and financial period-to-date.

6
Quoted Securities

There is no purchase or disposal of quoted securities in the current quarter and financial period-to-date. The investment in quoted shares as at end of the reporting period is:








    RM

i)
Cost




253,502

ii)
Book value (net of provision for


                     
       diminution in value


                                of  RM197,000)

  56,502

iii)
Market value



  49,570
7
Changes in the Composition of the Group

There are no other changes in the composition of the Group for the current financial quarter including business combination, acquisition or disposal of subsidiary, restructuring and discontinuing of operation.
8
Status of Corporate Proposal

There is no corporate proposal announced 7 days from the date of issue of the quarterly report.

9
Issuance and Repayment of Debt and Equity Securities for the current financial period-to-date

There is no issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial period-to-date.

10
Group Borrowings and Debt Securities 


Group borrowings as at the end of the reporting period are as follows:







Unsecured
Secured

   Total







RM’000
RM’000
RM’000



Bankers’acceptance


      986

   4,725

   5,711



Bank overdrafts



      561

      382      
      943

Term loan



          -

   8,227

   8,227








---------

---------

---------








   1,547

 13,334

 14,881



Short term borrowings


   1,547

   6,947

   8,494








---------

---------

---------


Long term borrowings


          -

   6,387

   6,387








======
======
======

11
Contingent liabilities (unsecured)










RM’000

Corporate guarantee given to financial institutions for 




credit facilities granted to subsidiary companies


 46,108

12
Off Balance Sheet Financial Instruments 

The Group does not have any material financial instruments with off balance sheet risk as at the date of this quarterly report.

13
Material Litigation

There is no material litigation for the Group as at the date of this quarterly report.

14
Segment Reporting – Group








Current Period to Date








Profit/(Loss)
Tangible









before

assets







Revenue
taxation
employed







RM’000
RM’000
RM’000

Investment holding


           -

     (208)
   27,931


Labels and stickers


  31,666
    1,317
   49,290



Corrugated carton boxes

  17,364
    1,091
   26,889



Name Plates and LCP


   10,154
    1,273
     8,584



Others




       207
        92
                  1,571








---------- 
---------- 
-----------








  59,391
    3,565
 114,265


Less: Intra-group transactions

  (2,787)
     (516)
 (32,154)







 
---------

----------
----------






  56,604
    3,049
  82,111








======
======
======


15
Material Changes for the Current Quarter Compared with the immediate Preceding Quarter

Group  profit  after  tax  for  the  third quarter  ended  31st  December 2001  was RM 0.076  Million  compared  to  the  results  of  the  preceding  quarter  ended  30th  September  2001  of  RM 0.29 Million.  The  significant  drop  in  profitability  was  caused by lower selling prices from business of corrugated cartons and higher operating overheads arising from the group’s expansion programme.

16
Review of Performance of the Company and its principal subsidiaries for the current quarter and financial period-to-date

The  Group  registered  a  lower  revenue  of  RM 57  Million for the financial  period  ended  31  December 2001  compared  to  RM  61  Million  for  the  corresponding  period  ended  31  December 2000. This represents a drop by about 6.5%.

In  terms  of  profitability,  the  Group  recorded  a  profit  after  tax  of  RM 2.1  Million  for  the  financial  period  ended  31  December 2001,  representing  about  64%  decline as  compared  to  the  results  of  the  corresponding  period  ended  31  December 2000.

As reported in the previous quarter, the drastic drop in profitability was caused by the continual slow down in the electronic sector affecting the core business of the labels division. The unstable paper prices have also affected the business of corrugated cartons division. In addition to the above factors, the lower profitability was also due to pre operating expenses incurred by the overseas subsidiary company in Thailand.
17
Material Events Subsequent to the End of the Period

There are no material events subsequent to the quarter ended 31 December 2001 that have not been reflected in the financial statement for the quarter under review.
18
Seasonality or Cyclicality of Operations


The operations are usually at the peak in the first half of the financial year.

19
Current Year Prospects

The  directors  are  of  the  opinion  that  the  performance  of  the  Group  for  the  current  financial  year  ending  31  March  2002  would  be  affected  by  the  depressed  market  conditions  from  the  labels  and  corrugated  cartons.

20
Dividends

No interim dividend has been declared for the current quarter and financial period ended 31 December 2001.

21
Other matters

The Group is in the process of finalising the Corporate Proposals in order to fulfill the minimum paid up capital requirement of RM40 Million in accordance with the Second Board listing requirements of the Kuala Lumpur Stock Exchange. 
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